DISCLAIMER _ o
Important information for recipients

The information has been prepared for general use only and does not take into account your personal investment objectives, financial
situation or particular needs. Before you make any decision about whether to invest in a financial product, you should obtain and consider
the Product Disclosure Statement of the financial product.

The information provided by Ausbil Investment Management Limited (ABN 26 076 316 473 AFSL 229722) has been done so in good faith
and has been derived from sources believed to be accurate at the time of compilation. Changes in circumstances, including unlawful
interference and unauthorised tampering, after the date of publication may impact on the accuracy of the information. Ausbil Investment
Management Limited accepts no responsibility for any inaccuracy or for investment decisions or any other actions taken by any person on
the basis of the information included. Past performance is not a reliable indicator of future performance. Ausbil Investment Management
Limited does not guarantee the performance of the Funds, the repayment of capital or any particular rate of return. The performance of any
unit trust depends on the performance of its underlying investment which can fall as well as rise and can result in both capital losses and
gains. Consequently, due to market influences, no assurance can be given that all stated objectives will be achieved.

Unless otherwise specified, any information contained in this publication is current as at the date of this report and is prepared by Ausbil
Investment Management Limited (ABN 26 076 316 473 AFSL 229722) (Ausbil). Ausbil is the issuer of the Ausbil Global Resources Fund
(ARSN 623 619 590) (Fund). This report contains general information only and the information provided is factual only and does not
constitute financial product advice. It does not take account of your individual objectives, financial situation or needs. Before acting on it,
you should seek independent financial and tax advice about its appropriateness to your objectives, financial situation and needs. Securities
and sectors mentioned in this monthly report are presented to illustrate companies and sectors in which the Fund has invested and should
not be considered a recommendation to purchase, sell or hold any particular security. Holdings are subject to change daily. The value of an
investment and the income from it can fall as well as rise and you may not get back the amount originally invested. Past performance is not
a reliable indicator of future performance. Unless otherwise stated, performance figures are calculated net of fees and assume distributions
are reinvested. Due to rounding the figures in the holdings, breakdowns may not add up to 100%. No guarantee or warranty is made as to
the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained herein (any of which may
change without notice) and should not be relied upon as a representation express or implied as to any future or current matter. You should
consider the Product Disclosure Statement which is available at www.ausbil.com.au before acquiring or investing in the fund.
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