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Ausbil is pleased to announce that seasoned equities analyst, David Lloyd, will be joining 
Ausbil’s Equity Research Team, led by Nicholas Condoleon, Head of Research.

David joins Ausbil from Citi, most recently as Equity Research Analyst–Real Estate & 
Infrastructure (Director). David is a senior equities research analyst with a strong track record 
of identifying alpha generating ideas, providing in-depth analysis and accurate earnings 
forecasts, and building and maintaining client relationships, domestically and internationally.

“We are delighted to welcome David to our team. He is deeply experienced and will bring 
significant capabilities to Ausbil. We are investing in the depth and strength of our research 
team, especially in the current environment, as we focus on finding companies that will 
benefit from the recent stimulus packages, and that are best positioned when the market 
recovers,” said Nicholas Condoleon, Head of Research at Ausbil. 

Prior to working with Citi, David has held roles as an Equity Research Analyst – Real 
Estate at Morgan Stanley, CBA Institutional Equities, Goldman Sachs JBWere, and as a 
Senior Analyst at Deloitte Corporate Finance. David holds Bachelor of Arts and Bachelor 
of Business degrees.

As an analyst, David has been previously ranked 1st in the 2018 StarMine Awards Best 
Stock Pickers (Australia & New Zealand), ranked 1st in the 2018 StarMine Awards Best 
Earnings Estimator (Australia & New Zealand), and ranked No. 2 in the 2018 Peter Lee 
Associates Survey.

David will be responsible for coverage of the REITs, Real Estate, Diversified Financials and 
Insurance sectors.

Jordan Woods, who has previously covered REITs as part of a larger group of sectors 
including Chemicals and Capital Goods, will add the related sectors of Commercial 
Services, Containers & Packaging, Transportation, and Utilities (gas utilities).

David will commence on 31 March 2020.
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About Ausbil Investment 
Management  

Ausbil is a leading Australian based 
investment   manager.   Established    in 
April 1997, Ausbil’s core business is the 
management of Australian and Global 
equities for major superannuation funds, 
institutional investors, master trust and retail 
clients. Ausbil is owned  by  its  employees  
and New York Life Investment Management 
a wholly-owned subsidiary of  New  York  
Life Insurance Company. As at 28 February 
2020, Ausbil manage over $12 billion in 
funds under management.
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Unless otherwise specified, any information contained in this publication is current as at the date of this report and is prepared by Ausbil Investment 
Management Limited (ABN 26 076 316 473 AFSL 229722) (Ausbil). This report contains general information only and the information provided is factual only 
and does not constitute financial product advice. It does not take account of your individual objectives, financial situation or needs. Before acting on it, you 
should seek independent financial and tax advice about its appropriateness to your objectives, financial situation and needs. Securities and sectors mentioned 
in this monthly report are presented to illustrate companies and sectors in which the Fund has invested and should not be considered a recommendation 
to purchase, sell or hold any particular security. Holdings are subject to change daily. The value of an investment and the income from it can fall as well as 
rise and you may not get back the amount originally invested. Past performance is not a reliable indicator of future performance. Unless otherwise stated, 
performance figures are calculated net of fees and assume distributions are reinvested. Due to rounding the figures in the holdings, breakdowns may not 
add up to 100%. No guarantee or warranty is made as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information 
contained herein (any of which may change without notice) and should not be relied upon as a representation express or implied as to any future or current 
matter. You should consider the Product Disclosure Statement which is available at www. ausbil.com.au before acquiring or investing in the fund. 
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For further information or to schedule an interview please contact: 

Kirsty Tamsans 
Honner
Ph: 02 8248 3702
Email: kirsty@honner.com.au


