van Eyk

van Eyk research rates investment management capabilities rather than individual products.
Ratings can change or cease at anytime and should not be relied upon without referring to the
meaning of the rating as well as the full manager report available to subscribers at
www.iRate.vaneyk.com.au. van Eyk Research has not directed the publication of Ausbil's rating.
The rating is not intended to influence your decision in relation to any products managed by
Ausbil and does not take into account your individual needs or objectives. We recommend that
you not rely on this rating in making an investment decision and instead you seek advice from
your investment adviser before making any investment decision.

Morningstar

To the extent that the above constitutes general advice by Morningstar, this advice has been
prepared by Morningstar Research Pty Ltd (ABN: 83 062 096 342, AFSL: 243 161) and does not
take account of your objectives, financial situation or needs. Before acting on any advice, you
should consider the appropriateness of the advice, having regard to your objectives, financial
situation and needs. Please refer to Morningstar's Financial Services Guide (FSG) for more
information at www.morningstar.com.au/fsg and consider the product disclosure statement before
making a decision to acquire the financial product.

S&P

Any Standard & Poor's rating appearing as part of this information is opinion only, based on
information received from sources within the market and is not a statement of fact or
recommendation to purchase, sell or hold any securities. Ratings are subject to change; for more
information about current Assirt ratings, contact a qualified financial adviser. Standard & Poor's
Information Services (Australia) Pty Limited (ABN 17 096 167 556), except to the extent required
by law, will not be liable (including for negligence) for any loss or damage arising as a result of
reliance on this information by the reader.

Lonsec

Current rating as at November 2005. Any Lonsec Limited (“Lonsec”) (ABN 56 061 751 102) rating
presented on this website is limited to “General Advice” and based solely on consideration of
the investment merits of the financial product(s) alone. It is not a recommendation to purchase,
sell or hold any securities, and you should seek independent financial advice before investing in
this product. The ratings contained on this website are reasonably held at the time of completion
but are subject to change without notice and Lonsec assumes no obligation to update this
website following publication.



