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About Ausbil Investment Management 
Ausbil is a leading Australian based 
investment manager. Established in April 1997, 
Ausbil’s core business is the management of 
Australian equities for major superannuation 
funds, institutional investors, master trust and 
retail clients. Ausbil is owned by its employees 
and New York Life Investment Management 
a wholly-owned subsidiary of New York Life 
Insurance Company. As at 31 August 2018, 
Ausbil manage over $11.8 billion in funds 
under management. 

About MacKay Shields
MacKay Shields offers clients a combination 
of research driven security selection, asset 
allocation, risk management across fixed 
income, equity and multi-asset portfolios. 
MacKay’s clients include pension funds, 
government and financial institutions, 
family offices, high net worth individuals, 
endowments and foundations from across 
the globe. As at 30 June 2018, MacKay Shields 
manage over $110.5 billion (USD) in funds 
under management.

About SQM
SQM Research Pty Ltd is a respected Australian 
investment research house, specialising in 
providing ratings and data across all major 
asset classes. It is founded and run by one of 
the Country’s most recognised and respected 
property analysts, Louis Christopher, whose 
objective, candid and honest approach to the 
real estate market is one of the foundations 
on which SQM Research has been built on. 
Being a two-pronged company, as well as its 
residential research division, SQM Research 
also contains a Ratings research division where 
the company awards star ratings to a wide 
array of managed investment schemes within 
all asset classes. For more information on this, 
please visit www.sqmresearch.com.au.
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MacKay Shields Unconstrained Bond  
Fund achieves high rating   
The MacKay Shields Unconstrained Bond Fund has received a ‘Superior’ rating from SQM 
Research. 

In making its assessment, SQM highlighted the strength of MacKay Shields’ track record, 
specifically its significant outperformance of the benchmark over extended time frames. 

Mark Knight, Head of Distribution at Ausbil, said that “SQM has recognised the enduring 
expertise of MacKay Shields, who has been running multi-sector fixed income portfolios for 
over 40 years.” 

“The MacKay Shields portfolio management team has a strong investment pedigree, with 
several members having more than 20 years of experience in the debt capital markets,” he 
said. 

Mr Knight also pointed to SQM’s recognition of the moderate portfolio turnover record of 
MacKay Shields. “This assists in managing transaction costs and slippage, which can 
significantly impact fixed interest portfolio performance,” he said. 

The Fund has consistently outperformed the benchmark since inception. The Fund has 
returned 4.71% (net of fees) against the benchmark return of 1.87%, outperforming the 
benchmark since inception in June 2016. The benchmark for the Fund is BofA Merrill Lynch 
3-Month LIBOR Constant Maturity Index (AUD). 

The unit trust celebrated its 2nd anniversary during June 2018. The underlying manager of the 
Fund is MacKay Shields, a fixed income-focused investment management firm that specialises 
in the management of income-oriented investment strategies. The firm is an investment 
boutique subsidiary of New York Life Investment Management, which is the investment 
management business of New York Life Insurance Company. 

Ausbil Investment Management Limited is the Responsible Entity in Australia for the MacKay 
Shields Unconstrained Bond Fund.

SQM Research published its rating on 22 August 2018.
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Unless otherwise specified, any information contained in this publication is current as at the date of this report and is prepared by Ausbil Investment Management Limited (ABN 26 
076 316 473 AFSL 229722) (Ausbil). Ausbil is the issuer of the MacKay Shields Unconstrained Bond Fund (ARSN 611 482 243) (MacKay Shields Unconstrained Bond Fund, Uncon-
strained Bond Fund or Fund). Ausbil has appointed MacKay Shields LLC (MacKay Shields) to manage the investments of the Fund. This report contains general information only and 
the information provided is factual only and does not constitute financial product advice. It does not take account of your individual objectives, financial situation or needs. Before 
acting on it, you should seek independent financial and tax advice about its appropriateness to your objectives, financial situation and needs. Information and data mentioned in this 
report are presented to illustrate what the Fund has invested and should not be considered a recommendation to purchase, sell or hold any particular security. Holdings are subject to 
change daily. For ratings, using the methodology of the Barclays Indices. For split rated securities, if rated by two agencies – lower; if rated by three agencies – median The value of an 
investment and the income from it can fall as well as rise and you may not get back the amount originally invested. Past performance is not a reliable indicator of future performance. 
Unless otherwise stated, performance figures are calculated net of fees and assume distributions are reinvested. Due to rounding the figures in the holdings, breakdowns may not 
add up to 100%. No guarantee or warranty is made as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained herein (any of 
which may change without notice) and should not be relied upon as a representation express or implied as to any future or current matter. You should consider the Product Disclosure 
Statement which is available at www.ausbil.com.au before acquiring or investing in the Fund. The rating contained in this document is issued by SQM Research Pty Ltd ABN 93 
122 592 036. SQM Research is an investment research firm that undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary review and 
star rating system. The SQM Research star rating system is of a general nature and does not take into account the particular circumstances or needs of any specific person. The 
rating may be subject to change at any time. Only licensed financial advisers may use the SQM Research star rating system in determining whether an investment is appropriate to 
a person’s particular circumstances or needs. You should read the product disclosure statement and consult a licensed financial adviser before making an investment decision in 
relation to this investment product. SQM Research receives a fee from the Fund Manager for the research and rating of the managed investment scheme.


