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Ausbil wins Responsible Investments award
in Zenith Fund Awards 2020

Ausbil has been named the winner of the Responsible Investments award category in the Zenith
Fund Awards 2020 for the Ausbil Active Sustainable Equity Fund (Fund).

“We are delighted to be recognised by Zenith with this award,” says Paul Xiradis, Executive
Chairman, Chief Investment Officer and Head of Equities at Ausbil. “We feel so strongly about
the benefits of investing responsibly that we have for many years integrated ESG across all of our
investment strategies, with ESG consideration built into our investment process.”

The Ausbil Active Sustainable Equity Fund is a true-to-label sustainable and responsible investment
fund that actively engages companies, within its universe, to improve on all measures of ESG, and
actively exercises its voting rights accordingly.

Ausbil was early in seeing that the only way forward in active investment was to integrate ESG in the
firm’s culture, approach and decision making. Excellence in corporate governance (G) has always
been a critical consideration in Ausbil’s process, from the very beginning in 1997. Over 10-years
ago, Ausbil added environment (E) and social (S) considerations to the investment process, bringing
together the full ESG approach across all funds.

“What gives our Active Sustainable Equity Fund its edge is our top-down bottom-up investment
approach, our reach into the boards and management of Australia’s leading listed companies, and
the depth and quality of our ESG research team,” says Nicholas Condoleon, Portfolio Manager
of the Ausbil Active Sustainable Equity Fund and Head of Research at Ausbil. “We believe our
active engagement with these companies helps us achieve better risk-adjusted outcomes,” says
Condoleon.

What has become apparent is that investing for sustainable returns with an ESG approach does not
sacrifice returns, or cost the investor more, and may indeed enhance both the risk and return sides
of the investment coin. “We believe, and we have seen this play out in our sustainable investment
portfolio, that a sustainable approach reduces investment risks in a material way,” says Condoleon.
“It also improves outcomes, especially in downside markets where sustainable companies are
rewarded for their lower overall risk profiles.”

Ausbil's ESG Research Team is led by Méns Carlsson, Head of ESG Research. “In our engagements
we frequently encourage companies to adopt best practice in ESG risk management, which can
in turn, help them become more sustainable businesses. That also helps increase the universe of
companies in which we are willing to invest, and contributes to a better society.”

Genuine engagement means maintaining an ongoing conversation with a large number of companies
in the potential investment universe, even when they currently have un-investable ESG scores. “We
engage with companies for four key reasons,” says Carlsson. “Firstly, we want to protect invested
capital. Secondly, we believe we can have a more positive impact on companies that are in dialogue
with us than if we simply exclude them as pariahs. Thirdly, we want all companies to become more
sustainable in their journey, and increase the universe in which we can invest. And finally, we need
to understand the full distribution of ESG outcomes and behaviours to get a full picture of both ends
of the curve, those we would never invest in, and those we believe are exemplary on an ESG basis.”
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About Ausbil Investment

Management
Ausbil is a leading Australian
based investment manager.

Established in April 1997, Ausbil's
core business is the management
of Australian and global equities
for major superannuation funds,
institutional investors, master trust
and retail clients. Ausbil is owned
by its employees and New York
Life Investment Management a
whollyowned subsidiary of New York
Life Insurance Company. As at 30
September 2020, Ausbil manage $12
billion in funds under management.

About Ausbil Active

Sustainable Equity Fund

The Fund provides exposure to
an actively managed portfolio,
predominantly made up of listed
Australian equities  which  meet
Ausbil's  sustainability — approach
to investing. The Fund invests
in a portfolio of listed Australian
companies which are primarily
selected from the S&P/ASX 200
Index, that have a relatively good
sustainability profile, and are not
subject to long term earnings
sustainability risk.
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Ausbil is a PRI signatory and a member of the Plastic Solutions Investor Alliance. Ausbil
also holds memberships with the Investor Group on Climate Change (IGCC) and the RIAA
Human Rights working group. Ausbil is currently assisting the Australian government on the
Modern Slavery Act. Ausbil’'s ESG Research Team is actively engaged in deep collaboration
across a wide range of ESG and responsible investing groups. Ausbil reports on all active
collaboration in ESG and responsible investing regularly, summarising our engagement,
advocacy and voting action in an extensive annual report, the most recent which can be
found here.

The Ausbil Active Sustainable Equity Fund provides exposure to an actively managed
portfolio predominantly made up of listed Australian equities which meet Ausbil’'s
sustainability approach to investing. The PDS can be obtained from our website at
www.ausbil.com.au.

More information

For more information on the Ausbil Active Sustainable Equity Fund, please visit the Fund’s
home page at www.ausbil.com.au.

ENDS

The Zenith Fund Awards were issued 30 October 2020 by Zenith Investment Partners (ABN 27 130 132 672, AFSL 226872) and are determined using
proprietary methodologies. The Fund Awards are solely statements of opinion and do not represent recommendations to purchase, hold or sell any securities
or make any other investment decisions. To the extent that the Fund Awards constitutes advice, it is General Advice for Wholesale clients only without taking
into consideration the objectives, financial situation or needs of any specific person. Investors should seek their own independent financial advice before
making any investment decision and should consider the appropriateness of any advice. Investors should obtain a copy of and consider any relevant PDS or
offer document before making any investment decisions. Past performance is not an indication of future performance. Fund Awards are current for 12 months
from the date awarded and are subject to change at any time. Fund Awards for previous years are referenced for historical purposes only.

Unless otherwise specified, any information contained in this publication is current as at the date of this report and is prepared by Ausbil Investment
Management Limited (ABN 26 076 316 473 AFSL 229722) (Ausbil). Ausbil is the issuer of the Ausbil Active Sustainable Equity Fund (ARSN 623 141 784)
(Fund). This report contains general information only and the information provided is factual only and does not constitute financial product advice. It does
not take account of your individual objectives, financial situation or needs. Before acting on it, you should seek independent financial and tax advice about
its appropriateness to your objectives, financial situation and needs. Securities and sectors mentioned in this monthly report are presented to illustrate
companies and sectors in which the Fund has invested and should not be considered a recommendation to purchase, sell or hold any particular security.
Holdings are subject to change dalily. The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally
invested. Past performance is not a reliable indicator of future performance. Unless otherwise stated, performance figures are calculated net of fees and
assume distributions are reinvested. Due to rounding the figures in the holdings, breakdowns may not add up to 100%. No guarantee or warranty is made
as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained herein (any of which may change without
notice) and should not be relied upon as a representation express or implied as to any future or current matter. You should consider the Product Disclosure
Statement which is available at www.ausbil.com.au before acquiring or investing in the fund.

A short notice on the COVID-19 public health event, and how it can impact investments

Given the currently evolving issues around the Coronavirus (or Covid-19) globally, which has officially been designated a pandemic by the World Health
Organisation, we wish to notify that, as with many firms, business may be disrupted. A public health crisis, pandemic, epidemic or outbreak of a contagious
disease, such as the recent outbreak of Coronavirus (or Covid-19) in Australia, Italy, China, South Korea, the United States and other countries, could have
an adverse impact on global, national and local economies, which in turn could negatively impact investment returns in any of Ausbil Investment Management
Limited's registered managed investment schemes (the Funds). Disruptions to commercial activity relating to the imposition of quarantines or travel restrictions
(or more generally, an inability on behalf of authorities to contain this pandemic) may adversely impact any investment, including by delaying or causing supply
chain disruptions or by causing staffing shortages. The outbreak of Coronavirus has contributed to, and may continue to contribute to, volatility in financial
markets. The impact of a public health crisis such as the Coronavirus (or any future pandemic, epidemic or outbreak of a contagious disease) is difficult
to predict, which presents material uncertainty and risk with respect to any investment or fund performance. You should consider the Product Disclosure
Statement which is available at www.ausbil.com.au before acquiring or investing in the fund.

Ausbil Investment

Management Limited

ACN 076 316 473

AFSL 229722

Level 25

Honner 225 George Street

P: 02 8248 3702 Sydney NSW 2000

M: 0403 782 752 GPO Box 2525

Email: kirsty@honner.com.au Sydney NSW 2001
Phone 61 2 9259 0200
Fax 61 2 9259 0222

For further information or to schedule an interview please contact:



https://www.ausbil.com.au/Ausbil/media/Documents/Research%20and%20Insights/2019-Ausbil-Environmental,-Social-and-Governance-(ESG)-Policy.pdf

