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Ausbil is pleased to announce that Zenith Investment Partners (Zenith) has awarded its Australian 
SmallCap Fund (Fund) with a Recommended rating.

Launched in April 2020, the Ausbil Australian SmallCap Fund provides exposure to an actively 
managed portfolio of small cap Australian equities outside of the S&P/ASX 100. The Fund is managed 
by a dedicated and experienced small and micro-cap team, while drawing on the best ideas of the 
Ausbil’s broader Australian equities team.

“This is a timely rating as the Ausbil Australian SmallCap Fund is providing investors with access to 
a diverse range of growth sectors and opportunities to complement their exposure to the large cap 
equities universe,” said Mark Knight, Head of Distribution at Ausbil.

Ausbil uses a ‘core’ approach to seeking the best opportunities within the small-cap space, with  
a focus on liquid, well positioned and appropriately structured companies which are likely to enjoy 
positive earnings revisions in the future.

“Since commencing on 30th April 2020, the Fund to 31st March 2021 returned 67.79% (net of 
fees), outperforming the S&P/ASX Small Ordinaries Accumulation Index return of 33.15%, which is 
a pleasing outcome in a year defined by polar extremes,” said Portfolio Manager Arden Jennings. 

“Our current portfolio positioning is designed to enable investors to capitalise on a vaccine-driven 
recovery, supported by ongoing monetary and fiscal stimulus, albeit with a strong quality and liquidity 
bias in the event that the outlook changes quickly,” said Portfolio Manager Mason Willoughby-
Thomas.

The Ausbil Australian SmallCap Fund is now available on Hub24 for investment only.

More information

For more information on the Ausbil Australian SmallCap Fund, please visit the Fund’s product page 
at www.ausbil.com.au.
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About Ausbil Investment 
Management  
Ausbil is a leading Australian based 
investment manager. Established in 
April 1997, Ausbil’s core business is the 
management of Australian and global 
equities for major superannuation funds, 
institutional investors, master trust and 
retail clients. Ausbil is owned by its 
employees and New York Life Investment 
Management a wholly- owned subsidiary 
of New York Life Insurance Company. As 
at 28 February 2021, Ausbil managed over 
$14.1 billion in funds under management.



Unless otherwise specified, any information contained in this publication is current as at the date of this report and is prepared by Ausbil Investment 
Management Limited (ABN 26 076 316 473 AFSL 229722) (Ausbil). Ausbil is the issuer of the Ausbil Australian SmallCap Fund (ARSN 630 022 909) 
(Fund). This report contains general information only and the information provided is factual only and does not constitute financial product advice. It does 
not take account of your individual objectives, financial situation or needs. Before acting on it, you should seek independent financial and tax advice about 
its appropriateness to your objectives, financial situation and needs. Securities and sectors mentioned in this monthly report are presented to illustrate 
companies and sectors in which the Fund has invested and should not be considered a recommendation to purchase, sell or hold any particular security. 
Holdings are subject to change daily. The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally 
invested. Past performance is not a reliable indicator of future performance. Unless otherwise stated, performance figures are calculated net of fees and 
assume distributions are reinvested. Due to rounding the figures in the holdings, breakdowns may not add up to 100%. No guarantee or warranty is made 
as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information contained herein (any of which may change without 
notice) and should not be relied upon as a representation express or implied as to any future or current m atter. You should consider the Product Disclosure 
Statement which is available at www.ausbil.com.au before acquiring or investing in the fund.

A short notice on the COVID-19 public health event, and how it can impact investments

Given the currently evolving issues around the Coronavirus (or Covid-19) globally, which has officially been designated a pandemic by the World Health 
Organisation, we wish to notify that, as with many firms, business may be disrupted. A public health crisis, pandemic, epidemic or outbreak of a contagious 
disease, such as the recent outbreak of Coronavirus (or Covid-19) in Australia, Italy, China, South Korea, the United States and other countries, could have 
an adverse impact on global, national and local economies, which in turn could negatively impact investment returns in any of Ausbil Investment Management 
Limited’s registered managed investment schemes (the Funds). Disruptions to commercial activity relating to the imposition of quarantines or travel restrictions 
(or more generally, an inability on behalf of authorities to contain this pandemic) may adversely impact any investment, including by delaying or causing supply 
chain disruptions or by causing staffing shortages. The outbreak of Coronavirus has contributed to, and may continue to contribute to, volatility in financial 
markets. The impact of a public health crisis such as the Coronavirus (or any future pandemic, epidemic or outbreak of a contagious disease) is difficult 
to predict, which presents material uncertainty and risk with respect to any investment or fund performance. You should consider the Product Disclosure 
Statement which is available at www.ausbil.com.au before acquiring or investing in the fund.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned February 2021) referred to in this document is limited 
to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, 
financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, 
sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the 
appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or 
offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an 
indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details 
regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at www.zenithpartners.com.au/
RegulatoryGuidelines
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For further information or to schedule an interview please contact: 

Guy McKanna 
Senior Consultant at Honner
Tel: +612 8248 3740
Mob: +61 (0)430 355 985
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