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Investment objective

To achieve returns (before fees and taxes) in excess of the strategic
benchmark allocation over the medium to long term whilst also
providing moderate tax-effective income. There is no guarantee that
this objective will be achieved.

Key features of the strategy

The Fund implements a medium term asset allocation strategy by
investing in an actively managed diversified portfolio of securities
across the Australian and global equities, fixed interest, property and
alternative asset classes. The Fund has a higher weighting towards
growth assets than defensive assets.

Key benefits of the strategy

e Exposure to a diversified investment: diversification across a
broad range of asset classes.

e FExperienced team: access to Ausbil's highly experienced
investment management team with a proven track record.

e FExpertise: access to the Australian investment expertise and
knowledge of the Ausbil investment management professionals,
who combine company level research with top down economic
analysis resulting in a disciplined approach to portfolio construction.

Investment strategy

Ausbil’s investment approach is to provide active management of
the Fund in a consistent and risk controlled manner. The investment
philosophy is formulated to add value through an active investment
management which also incorporates quantitative inputs to reduce
risk. We believe that value is derived from within particular asset
classes which afford opportunities to outperform, whilst our asset
allocation process takes a medium term, business cycle approach.
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Performance?®
Period Fund Benchmark'  Out/Under
Return* % Performance
% %
3 months -4.27 -3.02 -1.25
6 months -4.71 -2.40 -2.31
1 year 9.75 9.08 0.67
2 years pa 5.45 7.16 -1.71
3 years pa 8.67 9.70 -1.03
5 years pa 7.27 7.81 -0.54
7 years pa 8.16 8.11 0.05
10 years pa 8.68 8.58 0.10
15 years pa 8.67 8.20 0.47
20 years pa 7.24 6.73 0.51
25 years pa 7.74 712 0.62
Since inception pa 8.06 7.34 0.73
Date: 31 July 1997
Asset Allocations?®
Range Benchmark!’ Actual
% % %
Australian equities 35-55 40 51.11
International equities 20-30 25 22.64
Direct and listed property 5t0 15 10 9.28
Alternatives 0-10 5 5.43
Australian fixed interest 10to 35 15 9.12
Cash 0-20 5 2.43
Product Features®
Characteristic Comments
APIR AAPO101AU
Benchmark' Composite
Minimum Investment? $20,000
Pricing Frequency Each business day
Distribution Half yearly
Management Costs® 0.94% p.a.

1. The benchmark is created from a blend of specific indices based on
neutral exposure to various asset classes. Please refer to page 2 for more
information on each benchmark.

2. Ausbil has the discretion to waive these minimums.

3. All data is as at 31 March 2026.

4. Figures assume that distributions are reinvested and are net of fees but
before taxes.

5. The Management Costs shown are based on the fees which currently
apply and on the costs for the financial year ending 30 June 2025 and are
in practice calculated on the gross asset value of the Fund. The amount
shown includes 0.04% in relation to indirect costs.
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Performance Benchmarks

Asset Class Strategy Investment Manager Performance Benchmark
Australian equities Active equity strategy Ausbil’ S&P/ASX 300 Accumulation Index
Concentrated equity strategy Ausbil’ S&P/ASX 300 Accumulation Index
130/30 Focus strategy Ausbil' S&P/ASX 200 Accumulation Index
MicroCap strategy Ausbil’ S&P/ASX Emerging Companies Accumulation Index
SmallCap strategy Ausbil’ S&P/ASX Small Ordinaries Accumulation Index
International equities Index Vanguard? MSCI World ex Australia Index in AUD
Active SRI Candriam?® MSCI World ex Australia Index in AUD
Global SmallCaps Ausbil' MSCI World SmallCap Net Total (TR) Index in AUD
MSCI World SmallCap Net Total Return (TR) Index in AUD
Direct and listed property Direct property ISPT* CPI + 6% pa
Listed REITs Ausbil' S&P/ASX 200 A-REIT Index
Alternatives Global Essential Infrastructure Ausbil’ OECD G7 CPI Index +5.5% pa
Fixed Interest Australian fixed interest Ausbil' Bloomberg AusBond Composite O+ Yr Index
Cash Cash management Ausbil' Bloomberg AusBond Bank Bill Index

1. Ausbil Investment Management Limited
2. Vanguard Investments Australia Limited
3. Candriam Belgium SA

4. ISPT Super Property

Ausbil Investment
Management Limited
Level 27

225 George Street
Sydney NSW 2000
Australia

Toll Free 1800 287 245

This material is issued by Ausbil Investment Management Limited (Ausbil) ABN 26 076 316 473, AFSL 229722 as at 31 March 2026 and is subject to
change. The material is not intended to provide you with financial product advice. It does not take into consideration the investment objectives, financial
situation or needs of any person. For this reason, you should, before acting on this material, obtain professional advice from a licensed financial adviser
and read the relevant Product Disclosure Statement which is available at www.ausbil.com.au and the target market determination which is available
at www.ausbil.com.au/invest-with-us/design-and-distribution-obligations. Past performance is not a reliable indicator of future performance.
Any reference to past performance is for illustrative purposes only and should not be relied upon on. Ausbil, its officers, directors and affiliates do not
guarantee the performance of, a particular rate of retumn for, the repayment of capital of, the payment of distribution or income of, or any particular
taxation consequences for investing with or in any Ausbil product or strategy. The performance of any strategy or product depends on the performance
of the underlying investment which may rise or fall and can result in both capital gains and loss. Any references to particular securities or sectors are for
illustrative purposes only. It is not a recommendation in relation to any named securities or sectors. The material may contain forward looking statements
which are not based solely on historical facts but are based on our view or expectations about future events and results. Where we use words such as
but are not limited to ‘anticipate’, ‘expect’, ‘project’, ‘estimate’, ‘likely’, ‘intend’, ‘could’, ‘target’, ‘plan’, ‘believe’, ‘think’, ‘might’ we are making a forecast
or denote a forward-looking statement. These statements are held at the date of the material and are subject to change. Forecast results may differ
materially from results or returns ultimately achieved. The views expressed are the personal opinion of the author, subject to change (without notice) and
do not necessarily reflect the views of Ausbil. This information should not be relied upon as a recommendation or investment advice and is not intended
to predict the performance of any investment or market. The actual results may differ materially from those expressed or implied in the material. Ausbil
gives no representation or warranty (express or implied) as to the completeness or reliability of any forward looking statements. Such forward looking
statements should not be considered as advice or a recommendation and has such should not be relied upon. To the extent permitted by law, no
liability is accepted by Aushbill, its officers or directors or any affiliates of Ausbil for any loss or damage as a result of any reliance on this information. While
efforts have been made to ensure the information is correct, no warranty of accuracy or reliability is given, and no responsibility is accepted for errors or
omissions. Any opinions expressed are those of Ausbil as of the date noted on the material and are subject to change without notice.

ausbilil



